
Previous: 7,991.2 PSEi change: 0.36%

High: 8,020.8 Best: BDO +2.37%

Low: 7,965.8 2nd best: MBT +2.20%

Close: 8,020.1 2nd worst: FGEN -2.73%

Val. traded (mn): 4,366.4 Worst: AGI -3.01%

Tenor Change Yield Tenor Change Yield

3 months +0.0190 3.1700 5 years -0.0120 4.2660

6 months +0.0140 3.2830 7 years -0.0080 4.4860

1 year +0.0050 3.6130 10 years +0.0040 4.6760

2 years +0.0010 3.8920 20 years +0.0270 5.0820

3 years -0.0060 4.0100 30 years +0.0330 5.0880

4 years -0.0110 4.1350

Previous Close Previous Close

PHP/USD 51.090 50.885 EUR/USD 1.1090 1.1122

Tenor Change Yield Tenor Change Yield

3 months -0.0282 1.5726 5 years -0.0557 1.6061

6 months -0.0206 1.6064 10 years -0.0670 1.7715

2 years -0.0439 1.5976 30 years -0.0826 2.2521

Philippine peso

October 31, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose and the Philippine peso likewise strengthened in anticipation of the US Fed policy rate cut. Local fixed income yields went up as investors

turned to riskier assets and the government announced its intention to float bonds in November.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and European equities advanced on the back of the release of strong corporate earnings, the anticipated federal rate cut, and Brexit developments.

Moreover, US Treasury yields, alongside the US Dollar, declined ahead of the policy rate decision of the US Federal Reserve. 

 Local fixed income yields as local sentiment turned toward riskier assets, such 
as equities, and after the government signaled a potential issuance of new kinds 
of bonds in November. Overall, yields rose 0.60 bps DoD on average, led by the 
long-end which fell 2.13 bps DoD. The short-end rose as well by 0.97 bps DoD 
while the belly fell 0.92 bps DoD. 

 Local equities showed gains due to positive risk-on sentiment led by the 
anticipation of the federal funds rate cut by the US Federal Reserve. The PSEi 
breached through the 8,000 resistance-level mark, closing at 8,020.06 (0.36% 
DoD).  

 The Department of Energy (DOE) announced its intention to revive the country's 
nuclear  energy development program. The government agency will present its 
plan to the United Nations' International Atomic Energy Agency next month. The 
DOE said nuclear power's reliability and efficiency makes it ideal to meet the 
country's ever-growing energy demands. 

 Integrated Micro-electronic, Inc (PSEi Ticker: IMI) reported a net loss in third 
quarter earnings amid a global slowdown affecting its main market segments. 
China's domestic market proved to be the biggest headwind for the company, 
particularly in the automotive space. The Ayala-led manufacturing company 
posted a net loss of US$5.33 million for the third quarter, along with a 11% 
decline in revenues in the same period. 7,400

7,600

7,800

8,000

8,200

8,400

 (10.00)

 (5.00)

0.00

 5.00

 10.00

 15.00

 20.00

 25.00

10/23 10/24 10/25 10/28 10/29 10/30

Total Net Foreign Flows (USD mn) PCOMP

+0.36% DoD; Net foreign buying: 
$12.14mn 

-0.22% 

0.10% 

0.22% 

0.33% 

0.43% 

-0.3% -0.2% -0.1% 0.0% 0.1% 0.2% 0.3% 0.4% 0.5%

MSCI APxJ

MSCI Europe

MSCI World

S&P 500

DJIA

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
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 US equities advanced, hitting an all-time high, on the back of the expected interest 
rate cut by the US Federal Reserve and the release of strong earnings from Apple, 
Starbucks, and Facebook. The S&P 500 rose to 3,046.77 (0.33% DoD), while the 
DJIA increased to  27,186.69 (0.43% DoD). 

 Asian equities fell as investors anticipated the policy rate decision of the US Fed 
and as new doubts surround the US-China trade negotiations. The APEC Summit 
where Trump and Xi were scheduled to meet was cancelled due to the current 
transport protests in Chile. The MSCI APxJ closed lower at 520.63 (-0.22% DoD). 

 European equities rose on the back of high corporate earnings and progress on 
Brexit. Prime Minister Boris Johnson gained approval from the lower house of the 
Parliament to hold a general election on December 12. The MSCI Europe closed 
higher at 134.22 (0.10% DoD). 

 US Treasury yields slipped due to the anticipated policy rate cut by the US 
Federal Reserve. On average, yields decreased by 4.97 bps DoD to 1.6064, with 
the 2Y at 1.5976 (-4.39 bps DoD) and the 10Y at 1.7715 (-6.7 bps DoD). 

 The US Dollar slightly declined after Fed Chairman Jerome Powell said that 
inflation would have to see a sustained uptick before the US Fed considers 
additional rate hikes. The DXY index closed lower at 97.6460 (-0.05% DoD). 

 

 The Philippine Peso strengthened against the dollar in anticipation of the policy 
rate cut from the Federal Reserve. The USD/PHP pair closed at 50.885 (-0.40% 
DoD). 


